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Unofficial Translation 

 
 

ANNOUNCEMENT SUMMARY  OF MINUTES OF  
THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS  

 

The Board of Directors of PT BARAMULTI SUKSESSARANA Tbk (the “Company”) hereby announces to the Shareholders of the 

Company, that the Company has convened the Extraordinary General Meeting of Shareholders (the “Meeting”), as follows: 

 

A. The Meeting 

Day/Date       : Tuesday, 25 September 2018 
Time : 3.13pm – 3.39pm Indonesian Western Time 
Venue : Boardroom CEO Suite 

Sahid Sudirman Center, Lantai 56 
Jl. Jend. Sudirman No. 86, Central Jakarta 

 

With the following Agenda: 

1. The changes of the composition on the Company’s management 

2. Distribution of the  Company’s Interim Dividend for Current Fiscal Year of 2018 

 

B. Attendance of the Company’s Board of Directors and Board of Commissioners in the Meeting 

 

BOARD OF DIRECTORS : 

President Director : Mr. Slamet Singgih    
Director                                                : Mr. Khoirudin 
Director                                                  : Mr. Eric Rahardja 
Director                                                    : Mr. Abhishek Singh Yadav 
Director                                             : Mr. Ramanathan Vaidyanathan 
Independent Director                                                    : Mr. Adikin Basirun 

 

BOARD OF COMMISSIONERS : 

President Commissioner /  

Independent Commissioner 

: Mr. Doddy Sumantyawan H.S., SH 

Independent Commissioner                                          : Mr. Agus Gurlaya Kartasasmita 
Independent Commissioner                                                 : Mr. Tengku Alwin Aziz 
 

C. Presence of a Quorum 

The Meeting was attended by the holder of 2.460.722.972 shares, who has valid voting rights or in equivalent to 94,04% of 

the total shares with valid voting right issued by the Company. 

 

D. For each of the Agenda discussed in the Meeting, the Company always provided a session for Shareholders to raise their 

questios and/or suggestions 

There were no Shareholders who raised questions and/or suggestions for the entire Agenda of the Meeting. 

 

E. The mechanism to reach a resolution in the Meeting was based on deliberations for a consensus. If a consensus are not 

reached, the resolution shall be made based on voting mechanism 



The resolutions for the entire Agenda of the Meeting were based on deliberations for a consensus. 

 

F. The Resolutions of the Meeting were as follows: 

 

The First Agenda: 

1. Approved: 

a. The resignation of Mr. Drs. Doddy Sumantyawan H.S, SH from his position as the Independent Commissioner as 

of the closing of this Meeting; 

b. The resignation of Mr. Minesh Shri Khrisna Dave from his position as the Vice President Director as of the 

appointment of Mr. Sanjay Dube as the Vice President Director; and 

c. The approval from Mr. Herry Tjahjana to not longer posses as the Commissioner as of the closing of this Meeting. 

 

2. Approved on the appointment of: 

a. Mr. Dr. Ir Kuntoro mangkusubroto as the Independent Commissioner of the Company, replacing Mr. Herry 
Tjahjana as the Commissioner of the Company; and 

b. Mr. Sanjay Dube as the Vice President Director of the Company, replacing Mr. Minesh Shri Khrisna Dave as the 
Vice President Director of the Company; 

as of the approval of the competent authority in the field of coal mining until the closing of the Annual General 
Meeting Shareholder for the Financial Year 2021 which will be held in 2022, as per the prevailing laws and 
regulations. 
 

Therefore, the composition of the Company’s Board of Commissioners and the Board of Directors before obtained the 

approval of the competent authority in the field of coal mining as of the closing of the Meeting until the closing of the 

Annual General Meeting Shareholder for the Financial Year 2021 which will be held in 2022, shall be: 

 

BOARD OF COMMISSIONERS : 

President Commissioner : Mr. Doddy Sumantyawan H.S., SH; 
Vice President Commissioner                                             : Mr. Ramesh Narayanswamy Subramanyam; 
Commissioner                                               : Mr. Daniel Suharya; 
Commissioner                                                    : Mr. Gautam Attravanam; 
Commissioner                                          : Mr. Hyoje Cho; 
Independent Commissioner                                                     : Mr. Agus Gurlaya Kartasasmita; and 
Independent Commissioner                                                     : Mr. Tengku Alwin Aziz. 
 

BOARD OF DIRECTORS : 

President Director : Mr. Slamet Singgih;    
Vice President Director : Mr. Minesh Shri Krishna Dave; 
Director                                                : Mr. Khoirudin; 
Director                                                  : Mr. Eric Rahardja; 
Director                                                    : Mr. Abhishek Singh Yadav; 
Director                                             : Mr. Ramanathan Vaidyanathan; 
Director : Mr. Dongkon Chung; and 
Independent Director                                                    : Mr. Adikin Basirun. 
 

and the composition of the Company’s Board of Commissioners and the Board of Directors after obtained the 

approval of the competent authority in the field of coal mining as of the closing of the Meeting until the closing of the 

Annual General Meeting Shareholder for the Financial Year 2021 which will be held in 2022, shall be: 

 

BOARD OF COMMISSIONERS : 

President Commissioner : Mr. Doddy Sumantyawan H.S., SH; 
Vice President Commissioner                                             : Mr. Ramesh Narayanswamy Subramanyam; 
Commissioner                                               : Mr. Daniel Suharya; 
Commissioner                                                    : Mr. Gautam Attravanam; 
Commissioner                                          : Mr. Hyoje Cho; 



Commissioner      : Mr. Dr. Ir. Kuntoro Mangkusubroto; 
Independent Commissioner                                                     : Mr. Agus Gurlaya Kartasasmita; and 
Independent Commissioner                                                      Mr. Tengku Alwin Aziz. 
 

BOARD OF DIRECTORS : 

President Director : Mr. Slamet Singgih    
Vice President Director : Mr. Sanjay Dube; 
Director                                                : Mr. Khoirudin; 
Director                                                  : Mr. Eric Rahardja; 
Director                                                    : Mr. Abhishek Singh Yadav; 
Director                                             : Mr. Ramanathan Vaidyanathan; 
Director : Mr. Dongkon Chung; and 
Independent Director                                                    : Mr. Adikin Basirun. 
 

3. Granting of full power and authority to each member of the Board of Directors (acting individually or jointly for and 

on behalf of the Company), with full rights of substitution, to take all actions in order to carry out, reflect and cause 

the effectiveness of the above Meeting resolution as well as any other  actions by the Company required by the above 

Meeting resolution, which include to appearing before any notary and making any statements, executing and 

delivering any deed as well as converting the above Resolutions into notarial deed. 

 

The Second Agenda: 

1. Approved the distribution of Interim Dividend for USD 27,000,000.00 which will distributed to 2.616.500.000 shares 

issued and paid-up in full by the Company, with the provisions as follows: 

a. Will be distributed in Dollar or Rupiah based on the middle rate specified by Bank Indonesia on 30 August 2018, 

namely USD 1 = Rp 14.655,00. 

b. Interim Dividend will be paid to the Shareholders whose names are registered in the Company’s Register of 

Shareholders on 5 October 2018. 

c. Interim Dividend will be paid at the latest 30 (thirty) days after the announcement of Summary of Minutes of the 

Extraordinary General Meeting Of Shareholders. 

 

2. Approved the distribution of Interim Dividend as mentioned above accordance with the Limited Liabilities Company 

Law and the prevailing regulations. 

 

3. Granting of full power and authority to each member of the Board of Directors (acting individually or jointly for and on 

behalf of the Company), with full rights of substitution, to take all actions in order to carry out, reflect and cause the 

effectiveness of the above Meeting resolution as well as any other  actions by the Company required by the above 

Meeting resolution, which include to appearing before any notary and making any statements, executing and 

delivering any deed as well as converting the above Resolutions into notarial deed. 

 

 

PROCEDURE FOR THE DISTRIBUTION OF INTERIM DIVIDEND FOR CURRENT FISCAL YEAR OF 2018 

 

Referring to the Second Agenda as mentioned above, where the Meeting decided to distribute the Interim Dividend for the 

current fiscal year of 2018 in the amount of USD 27,000,000 for 2.616.500.000 shares issued and paid up shares of the 

Company based on the middle exchanged currency rate as determined by Bank Indonesia on 30 August 2018 (USD 1 = 

Rp14.655,00) or in the amount of Rp151,226829 per share, with the procedure as follow: 

No Decriptions Date 

1 Last Date of the trading period of the 

Company’s shares on the Stock Exchange with 

dividend right (Cum Dividend) 

 

 Regular and Negotiation Market  

 Cash Market 

2 October 2018 

5 October 2018 

 

2 First Date of the trading period of the  Regular and Negotiation Market  3 October 2018 



Company’s shares on the Stock Exchanges 

without dividend right (Ex Dividend) 

 Cash Market 8 October 2018 

 

3 Cut-off date for Dividend’s Eligible Shareholders (Recording Date) 5 October 2018 

4 Interim Dividend Payment Date for the Current Fiscal Year of 2018 19 October 2018 

 

Procedures: 

1. The Interim Dividend shall be paid to the shareholders whose names are registered in the Company’s Register of 

Shareholders (“DPS”) or recording date on 5 October 2018 and/or shareholders in the sub‐securities account with PT 

Kustodian Sentral Efek Indonesia (“KSEI”) on closing of trade on 5 October 2018. 

2. a.  For shareholders whose shares are deposited with KSEI, the Interim Dividend shall be paid through KSEI and distributed 

to the sub securities account of the Securities Companies and/or Custodian Banks on 19 October 2018. The payment 

receipt of the Interim Dividend shall be given by KSEI to the Securities Companies or the Custodian Banks where the 

shareholders have opened their account.  

b.  For shareholders whose shares are not deposited with the collective deposit in KSEI, the Interim Dividend will be 

transferred to the shareholders’ account. 

3. The Interim Dividend is subject to taxes as regulated under the prevailing laws of the Republic Indonesia. The tax 

consequences will be borne by the relevant shareholders and the amount of Interim Dividend received by the shareholder 

will be in the amount after being deducted by the applicable tax. 

4. The Shareholders who are the Domestic Tax Payer in the form of legal entity which has not submitted their Tax Payer 

Identity Number (Nomor Pokok Wajib Pajak/NPWP), is required to submit NPWP to KSEI or the Company Registrar, PT 

Datindo Entrycom (“BAE”) with the address at Jl. Hayam Wuruk No. 28, Jakarta 10120, at the latest on 11 October 2018 at 

4pm Indonesian Western Time. Without the NPWP, the Cash Final Dividend will be subject to 100% higher than the normal 

rate. 

5. Shareholders who considered as off‐shore Tax Payer which use the Tax Treaty under the Agreement on the Double 

Taxation Avoidance Agreement (Persetujuan Penghindaran Pajak Berganda/P3B) have to comply with Regulation of 

Director General of Taxation No. PER-10/PJ/2017 regarding Procedure for the Application of Agreement on the Avoidance 

of Double Taxation and submit the DGT‐1 or DGT‐2 forms legalized by Tax Office (Kantor Pelayanan Pajak Perusahaan 

Masuk Bursa) to KSEI or the Company Registrar which its deadline is determined by KSEI. Without the required documents, 

the Interim Dividend will be subject to 20% income tax of Article 26. 

6. Or any other ways as stipulated on the prevailing laws and regulations. 

 
 

Jakarta, 27 September 2018 
Board of Directors  

PT Baramulti Suksessarana Tbk  
 

 


